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Pategninger
Statement by the Executive and Supervisory Boards and the
independent auditors’ report

Ledelsespategning
Statement by the Executive and Supervisory Boards

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret
1. januar — 31. december 2010 for SAP Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2010 samt af resultatet af selskabets aktiviteter
og pengestramme for regnskabsaret 1. januar — 31. december 2010.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegarel-
se for udviklingen i selskabets aktiviteter og @konomiske forhold, arets resultat,
pengestramme og selskabets finansielle stilling.

The Executive and Supervisory Boards have today discussed and approved the annual report
of SAP Danmark A/S for the financial year 1 January — 31 December 2010.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

It is our opinion that the financial statements give a true and fair view of the Company's
financial position at 31 December 2010 and of the results of the Company's operations and
cash flows for the financial year 1 January — 31 December 2010.

Further, in our opinion, the Management's review gives a fair review of the development in
the Company's operations and financial matters and the results of the Company's
operations, cash flows and financial position.
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Statement by the Executive and Supervisory Boards and the
independent auditors' report

Ledelsespategning
Statement by the Executive and Supervisory Boards

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, den 12. maj 2011
Copenhagen, 12 May 2011

Direktion:
Executive Board:

Jan Thorell

Bestyrelse:
Supervisory Board:

Jorgen Bo Johansen Jan Thorell Christian Pedersen
formand
Chairman
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Statement by the Executive and Supervisory Boards and the
independent auditors' report

Den uafhangige revisors pategning
Independent auditors’ report

Til kapitalejeren i SAP Danmark A/S
To the shareholder of SAP Danmark A/S

Vi har revideret arsregnskabet for SAP Danmark A/S for regnskabsaret 1. januar — 31. de-
cember 2010, side 14-40. Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, pengestramsopgarelse og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Vi har i tilknytning til revisionen gennemlast ledelsesberetningen, der udarbejdes efter ars-
regnskabsloven, og afgivet udtalelse herom.

We have audited the financial statements of SAP Danmark A/S for the financial year
1 January — 31 December 2010, page 14-40. The financial statements comprise accounting
policies, income statement, balance sheet, cash flow statement and notes. The financial
statements are prepared in accordance with the Danish Financial Statements Act.

In addition to our audit, we have read the Management's review which is prepared in
accordance with the Danish Financial Statements Act and issued a statement hereon.

Ledelsens ansvar
Management's responsibility

Ledelsen har ansvaret for at udarbejde og afleegge et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregnskabsloven. Dette ansvar omfatter udformning, im-
plementering og opretholdelse af interne kontroller, der er relevante for at udarbejde og af-
leegge et arsregnskab, der giver et retvisende billede uden veesentlig fejlinformation, uanset
om fejlinformationen skyldes besvigelser eller fejl samt valg og anvendelse af en hensigts-
maessig regnskabspraksis og udgvelse af regnskabsmaessige skan, som er rimelige efter om-
steendighederne. Ledelsen har endvidere til ansvar at udarbejde en ledelsesberetning, der in-
deholder en retvisende redegarelse i overensstemmelse med arsregnskabsloven.

Management is responsible for the preparation and presentation of financial statements that
give a true and fair view in accordance with the Danish Financial Statements Act. This
responsibility includes: designing, implementing and maintaining internal control relevant
to the preparation and presentation of financial statements that give a true and fair view and
that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances. Management is also responsible for the preparation of a
Management's review that includes a fair review in accordance with the Danish Financial
Statements Act.
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Den uafhangige revisors pategning
Independent auditors’ report

Revisors ansvar og den udfgarte revision
Auditors' responsibility and basis of opinion

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision.
Vi har udfert vores revision i overensstemmelse med danske revisionsstandarder. Disse stan-
darder kraever, at vi lever op til etiske krav samt planlaegger og udfarer revisionen med hen-
blik pa at opna hgj grad af sikkerhed for, at arsregnskabet ikke indeholder vasentlig fejl-
information.

En revision omfatter handlinger for at opna revisionsbevis for de belgb og oplysninger, der
er anfart i drsregnskabet. De valgte handlinger afhanger af revisors vurdering, herunder vur-
deringen af risikoen for vasentlig fejlinformation i arsregnskabet, uanset om fejlinformatio-
nen skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor interne kontroller,
der er relevante for selskabets udarbejdelse og afleeggelse af et arsregnskab, der giver et ret-
visende billede, med henblik pa at udforme revisionshandlinger, der er passende efter om-
steendighederne, men ikke med det formal at udtrykke en konklusion om effektiviteten af
selskabets interne kontrol. En revision omfatter endvidere stillingtagen til, om den af ledel-
sen anvendte regnskabspraksis er passende, om de af ledelsen udevede regnskabsmassige
skan er rimelige samt en vurdering af den samlede preaesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Our responsibility is to express an opinion on the financial statements based on our audit.
We conducted our audit in accordance with Danish Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors'
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditors
consider internal control relevant to the Company's preparation and presentation of
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates
made by Management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.
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Den uafhangige revisors pategning
Independent auditors’ report

Our audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2010 samt af resultatet af selskabets aktiviteter

og pengestramme for regnskabsaret 1. januar — 31. december 2010 i overensstemmelse med
arsregnskabsloven.

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2010 and of the results of its operations and its cash flows for the
financial year 1 January — 31 December 2010 in accordance with the Danish Financial
Statements Act.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Vi har i henhold til &rsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleg til den gennemfarte revision af arsregnskabet. Det er pa denne
baggrund vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the Management's review.
We have not performed any further procedures in addition to the audit of the financial
statements. On this basis, it is our opinion that the information provided in the
Management's review is consistent with the financial statements.

Kgbenhavn, den 12. maj 2011
Copenhagen,12 May 2011

KPMG

Statsautoriseret Revisionspartnerselskab

Peter Gath Jon Wilson Beck
statsaut. revisor statsaut. revisor
State Authorised State Authorised
Public Accountant Public Accountant
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Management's review

Selskabsoplysninger
Company details
SAP Danmark A/S

Lautrupsgade 11
DK-2100 Kgbenhavn @

Telefon

Telephone: +45 39 13 3000
Telefax

Fax: +45 39 13 3001
Hjemmeside

Website: www.sap.com/denmark
E-mail

E-mail: info.denmark@sap.com
CVR-nr. 11 93 56 80
Registration No.: 11 93 56 80

Stiftet 30. marts 1988
Established: 30 March 1988
Hjemsted Kgbenhavn

Registered office: Copenhagen
Bestyrelse

Supervisory Board

Jorgen Bo Johansen, formand/chairman
Jan Thorell
Christian Pedersen

Direktion
Executive Board

Jan Thorell

Revision
Auditors

KPMG
Borups Alle 177
DK-2000 Frederiksberg

Generalforsamling
Annual general meeting

Ordinar generalforsamling afholdes den 12. maj 2011

The annual general meeting will be held on 12 May 2011
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| mio.kr. / DKKm 2010 2009 2008 2007 2006

Hovedtal / Key figures
Nettoomsatning / Revenue 1,059.6 11,0151 1.1405 994.8 855.2
Bruttofortjeneste / Gross profit 360.9 347.4 399.9 332.6 309.6
Resultat af primeer drift / Operating profit 170.2 172.7 209.9 152.9 133.8
Finansielle poster, netto / Financial items, net 15 5.2 8.4 45 2.9
Arets resultat / Profit for the year 128.8 1335 163.6 116.3 98.1
Anlagsaktiver / Fixed assets 3.7 4.6 3.9 3.9 4.1
Omsatningsaktiver / Current assets 465.6 510.7 618.1 478.3 410.2
Aktiver i alt / Total assets 469.3 515.3 621.9 482.2 414.3
Aktiekapital / Share capital 55 5.5 5.5 5.5 5.5
Egenkapital i alt / Equity 210.9 302.1 317.6 181.6 154.7
Hensatte forpligtelser / Provisions 16.8 22.2 16.0 221 25.9
Langfristede geeldsforpligtelser / Long-term liabilities

other than provisions 0 0.3 0 7.6 0.2
Kortfristede gaeldsforpligtelser / Short-term liabilities

other than provisions 241.6 190.8 288.4 270.9 229.1
Nggletal / Financial ratios
Indeks for nettoomsetning / Index for revenue 124 119 133 116 100
Bruttomargin / Gross margin 34% 34% 35% 33% 36%
Overskudsgrad / Net profit ratio 16% 17% 18% 15% 16%
Afkastningsgrad / Return on investment 102% 61% 79% 108% 90%
Likviditetsgrad / Current ratio 193% 268% 214% 177% 179%
Egenkapitalandel (soliditet) / Equity ratio 45% 59% 51% 38% 37%
Gennemsnitligt antal ansatte / Average number of

employees 168 167 168 163 176

Nggletallene er beregnet efter Finansanalytikerforeningens "Anbefalinger og Nagletal 2010".

The financial ratios have been prepared in accordance with the Danish Society of Financial
Analysts' guidelines on the calculation of financial ratios "Recommendations and Financial

Ratios 2010".

Der henvises til definitioner under anvendt regnskabspraksis.

For definitions, please see the accounting policies.

278404 / 348865_1 (2).docx
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Ledelsesberetning

Management's review

Beretning
Operating review

Hovedaktivitet
Main activities

SAP Danmark A/S markedsfarer, selger og implementerer forretningsunderstgttende
softwarelgsninger fra moderselskabet SAP AG (Walldorf, Tyskland) pa det danske marked.
SAP Danmark A/S tilbyder samtidig konsulentydelser og uddannelse i SAPs softwarelgsnin-
ger.

SAP Danmark A/S er et fuldt ejet datterselskab af SAP AG. Selskabet arbejder teet sammen
med SAP Norge AS, SAP Svenska AB, SAP Finland Oy samt de baltiske lande gennem SAP
Nordic. Som led i SAPs globale strategi er SAP Danmark A/S ogsa teet knyttet til SAPs
europeaiske organisation (EMEA).

Grundleeggende tilbyder SAP Danmark A/S softwarebaserede forretningslgsninger inden for
tre omrader:

e On-Premise-lgsninger, som omfatter SAP Business Suite, industrilgsninger,
lgsninger for Sustainability, Duet & Alloy og lgsninger til sma og mellemstore
virksomheder, herunder SAP Business All-in-One og SAP Business One. Endvidere
tiloydes forretningsanalytiske Igsninger, herunder SAP BusinessObjects Portfolio,
Sybase Analytical Offerings and SAP High-Performance Analytical Appliance (SAP
HANA).

e On-Demand-lgsninger, der omfatter SAP Business ByDesign, SAP BusinessObjects
Bl OnDemand og SAP NetWeaver.

e On-Device-lgsninger, som omfatter SAP Mobile Applications, Sybase Mobile
Applications og SAP Service Portfolio.

SAP Danmark A/S markets, sells and implements business-supporting software solutions
from the parent company SAP AG (Walldorf, Germany) on the Danish market. Concurrently,
SAP Danmark A/S offers consulting and training services relating to SAP's software
solutions.

SAP Danmark A/S is a wholly-owned subsidiary of SAP AG. The Company works closely
together with SAP Norge AS, SAP Svenska AB and SAP Finland Oy as well as the Baltic
countries via SAP Nordic. As part of SAP's global strategy, SAP Danmark A/S is also closely
tied to SAP's European organization (EMEA).

In general, SAP Danmark A/S offers business-oriented software solutions within three areas:

e On-Premise solutions which include SAP Business Suite, industry solutions, solutions
for Sustainability, Duet & Alloy and solutions for small and medium-sized enterprises,
including SAP Business All-in-One and SAP Business One. Business, analytic solution,s
including the SAP BusinessObjects Portfolio, Sybase Analytical Offerings and SAP
High-Performance Analytical Appliance (SAP HANA)) are also offered.

278404 / 348865 _1 (2).docx 9
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e On-Demand solutions which include SAP Business ByDesign, SAP BusinessObjects Bl
OnDemand and SAP NetWeaver.

e On-Device solutions which include SAP Mobile Applications, Sybase Mobile
Applications and SAP Service Portfolio.

Udviklingen i aktiviteter og gkonomiske forhold
Development in activities and financial position

Arets resultat
Profit for the year

Arets omsetning udger 1.059,6 mio. kr. mod 1.015,1 mio. kr. sidste ar. Arets resultat for
skat udger 171,7 mio. kr. mod 177,8 mio. kr. sidste ar, mens resultatet efter skat udger
128,8 mio. kr. mod 133,5 mio. kr. sidste ar.

Stigningen i omsatningen malt i forhold til 2009 kan primert henfares til salg og vedlige-
holdelse af softwarelicenser, der er steget med ca. 8,6 % sammenlignet med sidste ar.

Salg af konsulent- og uddannelsesydelser pa det danske marked er faldet med ca. 28,0 %.

SAP Danmark A/S har fortsat haft fokus pa omkostningsniveauet, hvilket har medfgrt en
tilfredstillende indtjening i 2010.

Revenue for the year amounted to DKK 1,059.6 million compared to DKK 1,015.1 million
last year. Profit for the year before tax amounted to DKK 171.7 million compared to
DKK 177.8 million last year, whereas profit after tax amounted to DKK 128.8 million
compared to DKK 135.5 million last year.

The reported increase in revenue compared to 2009 is primarily attributable to the sale and
maintenance of software licences, which increased by approximately 8.6% compared to last
year.

Revenue from the sale of consulting and training services on the Danish market decreased
by approximately 8.6% compared to last year.

SAP Danmark A/S' continuous focus on the level of expenses has resulted in satisfactory
earnings in 2010.

Nye lgsninger og tiltag

New solutions and initiatives

| teet samarbejde med kunder og partnere over hele verden har SAP forpligtet sig til en
produkt- og servicestrategi, der gar det muligt for kunder at bruge virksomhedens software,
uanset hvor og hvornar de har brug for det — on premise, on demand eller on device.

278404 / 348865 _1 (2).docx 10
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Med udgangspunkt i den skalerbare, stabile og feature-rige SAP NetWeaver
teknologiplatform accelererer SAP produktinnovation og co-innovation med partnere og
kunder. Derved udnyttes den forretningsmassige veerdi af ny software, supplerende
lgsninger og af "banebrydende teknologier" sasom software-as-a-service (SaaS), cloud
computing og in-memory computing.

SAP bidrager til at sikre integritet og sikkerhed i kundernes forretningsdrift og data ved at
beskytte dem mod nutidens utal af trusler. Sikkerhed er en integreret del af SAPs forpligtelse
til at levere software af hgj kvalitet, og sikkerheden forbedres konstant i udviklingen samt
ved at erhverve nye teknologier og ekspertise.

Working closely with customers and partners worldwide, SAP is committed to a product and
services strategy that enables customers to use enterprise application software wherever and
whenever they need it — on premise, on demand or on device.

Building on the scalable, stable and feature-rich SAP NetWeaver technology platform, SAP
is accelerating product innovation and co-innovating with partners and customers to
harness the business value of new software, complementary solutions and "disruptive
technologies" such as software-as-a-service (SaaS), cloud computing and in-memory
computing.

SAP takes great care to help ensure the integrity and security of customers' business
operations and data, protecting them from today‘s myriad of threats. Security is integral to
SAP’s commitment to delivering high-quality software, and SAP continually enhances
security in development and by acquiring new technologies and expertise.

Forventninger til fremtiden
Outlook

Tradition, innovation og vision har gjort SAP til verdens fgrende leverandgr af software-
baserede forretningslgsninger. En fortsat innovativ tankegang og fremadrettede visionzre
idéer skal veere med til at gare vores kunder og partnere endnu mere konkurrencedygtige i
fremtiden.

SAP Danmark A/S' ambition for 2011 er gennem forsteerket indsats og samarbejde med
vores partnere at opnd endnu stgrre markedsandele pa det danske marked. SAP har de helt
rigtige produkter, lgsninger samt partnere og forventer derfor at kunne fortseette den positive
udvikling i salg og vedligeholdelse af softwarelicenser, som vi oplevede igennem 2010.

Pa baggrund af veekststrategien forventer ledelsen ligeledes et tilfredsstillende resultat for
2011 pa niveau eller bedre end resultatet for 2010.

278404 / 348865_1 (2).docx 11
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Tradition, innovation and vision have made SAP the world's leading supplier of software-
based business solutions. Continuous innovation and progressive, visionary ideas will lift
our customers' and partners' competitiveness even further in the future.

The ambition of SAP Danmark A/S for 2011 is to gain even bigger market shares on the
Danish market through increased work and co-operation with our partners. SAP has the
right products, solutions and partners and expects to continue the positive trend in sales and
maintenance of software licenses that we experienced in 2010.

Based on the growth strategy, Management also expects satisfactory results for 2011 that
are equivalent or better than the results for 2010.

Seerlige risici
Special risks

Generelt er SAP Danmark A/S fglsom over for udsving i virksomheders behov til at inve-
stere i softwarelgsninger og heraf afledte kab af konsulentassistance og uddannelsesydelser.

En analyse af mindre og mellemstore virksomheder péa det danske marked viser, at konkur-
renterne i dette segment er steerke og velrepraesenterede, og at egenudviklede produkter og
lgsninger ligeledes kan repraesentere en veesentlig konkurrencefaktor.

Selskabet har ingen veesentlige finansielle risici.

In general, SAP Danmark A/S is sensitive to changes in demands relating to companies'
needs to invest in software solutions, consultancy assistance and training services.

An analysis of the Danish market of small and medium-sized enterprises emphasises that
competition is fierce and well-represented within this market segment and that in-house
products and solutions may also represent a considerable competitive factor.

The Company has no significant financial risks.

Videnressourcer
Intellectual capital

En vaesentlig succesparameter er SAP Danmark A/S' interne kultur og eksterne omdgmme.
Selskabet arbejder med en veerdibaseret ledelsesform, hvor regelset sa vidt muligt erstattes
af holdningsbaserede rammer.

Det er ledelsens forventning, at medarbejderne skal tage ansvar for egen udvikling. | den
sammenhang stiller SAP Danmark A/S en udviklingsplatform til radighed for den enkelte
medarbejder — en platform, som skal skabe en forstaelse hos medarbejderne for betydningen
af en personlig og professionel udvikling. Samtidig skal den give dem en merverdi i form af
bedre kultur, samarbejde og indtjening.

278404 / 348865 _1 (2).docx 12
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A significant parameter of success is SAP Danmark A/S' internal culture and external
reputation. The Company works with a value-based management form, in which rules and
regulations are replaced by an attitude- and behaviour-based framework.

Management's expectation is that all employees should be responsible for their own
development. In that context, SAP Danmark A/S provides the individual employee with a
development platform — a platform which is meant to generate a link between the employees'
understanding of the objective of personal and professional development and which should
also provide them with added value in the form of better culture, cooperation and revenue
creation for the Company.

Samfundsansvar
Corporate social responsibility

Selskabets moderselskab SAP AG er tilsluttet FN's Global Compact og har i forbindelse
hermed udarbejdet en fremskridtsrapport. Fremskridtsrapporten kan findes pa
http://www.sapsustainabilityreport.com.

The Company's parent company SAP AG is a signatory to the UN's Global Compact and
has, in this connection, prepared a progress report. The progress report is available at
http://www.sapsustainabilityreport.com.

Begivenheder indtruffet efter regnskabsarets afslutning
Events after the balance sheet date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder af vaesentlig betydning
for arsregnskabet for 2010.

No significant events have occurred after the balance sheet date that may significantly affect
the financial statements for 2010.
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Arsrapporten for SAP Danmark A/S for 2010 er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for regnskabsklasse C (store virksomheder).

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r.

The annual report of SAP Danmark A/S for 2010 has been prepared in accordance with the
provisions applying to reporting class C (large) enterprises under the Danish Financial
Statements Act.

The accounting policies applied in the preparation of the annual report are consistent with
those of last year.

Generelt om indregning og maling
Recognition and measurement

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske
ressourcer vil fraga selskabet, og forpligtelsens veerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkrefter forhold, der eksisterede pa balancedagen.

Indteegter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes omkostninger, der er afholdt for at opna arets
indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som faglge af &ndrede regnskabsmaessige sken af belgb, der tidligere har veeret
indregnet i resultatopgarelsen.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will flow to the Company and the value of the asset can be reliably measure

Liabilities are recognised in the balance sheet when an outflow of economic benefits is
probable and when the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.

In recognising and measuring assets and liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report that evidence conditions existing at the balance
sheet date are taken into account.
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Income is recognised in the income statement as earned, including value adjustments of
financial assets and liabilities measured at fair value or amortised cost. Equally, costs
incurred to generate the year's earnings are recognised, including depreciation,
amortisation, impairment and provisions as well as reversals as a result of changes in
accounting estimates of amounts which were previously recognised in the income statement.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, geld og andre monetere poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller geeldens opstaen eller indregning i seneste arsrapport indregnes i
resultatopgerelsen under finansielle indteegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognised in the
income statement as interest income or expense and similar items.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose or was recognised in the latest annual report is recognised in the income statement as
interest income or expense and similar items.

Resultatopgerelsen
Income statement

Nettoomsaetning
Revenue

Indteegter vedrgrende licenskontrakter indregnes ved overdragelse og fakturering af
software-rettighederne i henhold til en af kunden underskrevet kontrakt og safremt visse
betingelser er opfyldt. Indtegtsfarsel udskydes derfor i de tilfelde, hvor kunden pa
balancedagen har en kontraktlig mulighed for at annullere kontrakten eller safremt der
hersker anden usikkerhed. Det udskudte belgb indtaegtsfares nar betingelserne efterfalgende

opfyldes.

Indtaegtsfarsel udskydes ligeledes i de tilfeelde, hvor kunden i forbindelse med kgb af en
licenskontrakt modtager vedligeholdelse eller andre services til en pris, der ligger under
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standardprisen. Den udskudte indtaegt indtegtsfares labende over vedligeholdelsesperioden
som vedligeholdelsesindteegt eller i takt med levering af serviceydelsen som henholdsvis
konsulent- eller uddannelsesindtaegt. | situationer hvor selskabet er kontraktlig forpligtet til i
fremtiden at levere software med nye funktioner til en pris under standardprisen, udskydes et
belgb svarende til markedsveerdien af den fremtidige levering. Dette belgb indtaegtsfares nar
forpligtelsen bortfalder.

Den udskudte indtegt indregnes i balanceposten periodeafgreensningsposter under kortfri-
stede geeldsforpligtelser.

Konsulentprojekter, der involverer et veesentligt antal projekttimer, og som straekker sig over
en lengere periode indregnes i takt med, at produktionen udfgres, hvorved nettoomsat-
ningen svarer til salgsvardien af arets udfgrte arbejder (produktionsmetoden). Nettoomszt-
ningen indregnes, nar de samlede indtaegter og omkostninger pa kontrakten og faerdiggerel-
sesgraden pa balancedagen kan opggres palideligt, og det er sandsynligt, at de gkonomiske
fordele, herunder betalinger, vil tilga selskabet.

Selskabet anvender faktureringskriteriet som indteegtskriterium vedrgrende den gvrige akti-
vitet, sdsom uddannelse, vedligeholdelse etc. Nettoomsatningen omfatter saledes verdien af
arets leverede varer og tjenesteydelser med fradrag af prisnedslag, der er direkte forbundet
med salget.

Income from license agreements is recognised as income as software rights are transferred
and invoiced according to the agreement signed by the customer and provided that certain
requirements are met. Income recognition is thus deferred in cases where the customer at the
balance sheet date has a contractual right to cancel the agreement or if there are any other
uncertainties. The deferred amount is recognised as income when the requirements are
subsequently met.

Income recognition is furthermore deferred in cases where the customer, when buying a
license agreement, receives maintenance or other services at a price below the standard
price. The deferred income is recognised as maintenance income during the maintenance
period. In case of services, income is recognised as services are rendered as consulting or
educational services income. If the Company has a future contractual obligation to supply
software with new functions at a price below standard price, an amount corresponding to the
market value of the future delivery is deferred. This amount is recognised as income when
the obligation is met.

The deferred income is recognised in the balance sheet item "deferred income" under short-
term liabilities.

Consulting projects involving a considerable number of hours and stretching over a long
period of time are recognised as work is performed whereby revenue equals the selling price
of the work performed (the percentage of completion method). Revenue is recognised when
income and costs related to the project and the state of completion at the balance sheet date
can be measured reliably and when it is probable that future economic benefits, including
payments, will flow to the Company.
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The Company applies the completed contract method as income recognition for all other
activities such as educational services, maintenance, etc. Accordingly, revenue includes the
value of the goods delivered and services rendered for the year less price reductions directly
related to sales.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger indeholder omkostninger sdsom licensafgifter il
moderselskabet for benyttelse af software-rettigheder, omkostninger til underleverandgrer
(konsulenter), reklameomkostninger, kontoromkostninger, eksterne konsulenthonorarer,
husleje m.v.

Other external costs comprise costs such as license fees to the parent company for the use of
software rights, subcontractor costs (consultants), advertising costs, office expenses, fees to
external consultants, rent payments, etc.

Incitamentsprogrammer
Incentive programmes

Selskabets medarbejdere har mulighed for at kebe medarbejderaktier i det ultimative
moderselskab til favarkurs. Moderselskabet viderefakturerer den fulde veerdi af aktierne til
selskabet. Favgrelementet omkostningsfares under personaleomkostninger.

Selskabets moderselskab har udstedt aktieoptioner til direktionen og en raekke ledende
medarbejdere i selskabet. Aktieoptionerne kan udnyttes til favarkurs. Optionsordningerne
vedrgrer aktier i det ultimative moderselskab SAP AG. SAP Danmark A/S bliver viderefak-
tureret differencen mellem markedskursen og faverkursen for de af selskabets medarbejdere,
der udnytter sine optioner. Forskellen mellem markedskursen og faverkursen indregnes
Igbende i arsregnskabet under personaleomkostninger i takt med at medarbejderne opnar ret
til optionerne. Den samlede forpligtelse pr. 31. december 2010 er indregnet i arsrapporten
som en hensat forpligtelse.

The Company's employees have the option to purchase employee shares in the ultimate
parent company at a price below the market price. The parent company re-invoices the full
value of the shares to the Company. The bonus element of 15% is expensed under staff costs.

The parent company has issued share options to the Executive Board and a number of
executive employees in the Company. The share options can be exercised at a price lower
than the market price. The option scheme concerns shares in the ultimate parent company
SAP AG. SAP Danmark A/S is invoiced the difference between the market price and the
exercise price in relation to those employees who exercise their options. The difference
between the market price and executive flow is recognised in the financial statements under
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staff costs over the vesting period for the options. At 31 December 2010, the total obligation
is recognised in the annual report as a provision.

Finansielle indtaegter og omkostninger
Interest income and expense and similar items

Finansielle indteegter og omkostninger indeholder renter, kursgevinster og -tab vedrgrende
transaktioner i fremmed valuta samt tilleeg og godtgarelser under acontoskatteordningen m.v.

Interest income and expense and similar items comprise interest income and expense, gains
and losses on transactions denominated in foreign currencies as well as surcharges and
refunds under the on-account tax scheme etc.

Skat af ordinzrt resultat
Tax on profit/loss for the year

Arets skat, der bestar af &rets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan henfares til arets resultat, og direkte i egenkapitalen
med den del, der kan henfgres til posteringer direkte i egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax for the year. Tax relating
to the profit/loss for the year is recognised in the income statement, and the tax relating to
amounts directly recognised in equity is recognised directly in equity.

Balancen
Balance sheet

Materielle anleegsaktiver
Tangible fixed assets

Andre anlag, driftsmateriel, inventar og indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede afskrivninger. Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen.

Der foretages lineare afskrivninger over den forventede brugstid, baseret pa falgende
vurdering af aktivernes forventede brugstider:

Inventar 5-10 ar
Driftsmateriel 5ar
Andre anlag 3-54ar
It 3ar

Afskrivninger indregnes i resultatopggrelsen i en serskilt regnskabspost.
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Indretning af lejede lokaler afskrives lineart over den resterende del af den periode, som
huslejekontrakten er uopsigelig fra selskabets side.

Materielle anleegsaktiver nedskrives til genindvindingsvaerdien, safremt denne er lavere end
den regnskabsmaessige veerdi.

Fortjeneste og tab ved afhandelse af materielle anlegsaktiver opgares som forskellen
mellem salgsprisen med fradrag af salgsomkostninger og den regnskabsmassige veerdi pa
salgstidspunktet og indregnes i resultatopgarelsen som "Andre eksterne omkostninger".

Fixtures and fittings, tools and equipment and leasehold improvements are measured at cost
less accumulated depreciation. Cost comprises the purchase price and any costs directly
attributable to the acquisition.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets.
The expected useful lives are as follows:

Fixtures and fittings 5-10 years
Tools 5 years
Equipment 3-5 years
IT 3 years

Depreciation is recognised in the income statement as a separate item.

Leasehold improvements are depreciated on a straight-line basis over the remaining part of
the period where the lease is interminable.

Tangible fixed assets are written down to the recoverable amount if this is lower than the
carrying amount.

Gains and losses on the disposal of tangible fixed assets are determined as the difference
between the sales price less disposal costs and the carrying amount at the date of disposal
and presented as ““other external costs" in the income statement.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imgdegaelse af forventede
tab.

Receivables are measured at amortised cost. Write-down is made for anticipated bad debt
losses.
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Igangveerende arbejder for fremmed regning
Contract work in progress

| gangveerende arbejder for fremmed regning males til salgsveerdien af det udferte arbejde.
Salgsveerdien males pa baggrund af ferdiggerelsesgraden pa balancedagen og de samlede
forventede indteegter pa det enkelte igangvaerende arbejde.

Det enkelte igangveerende arbejde indregnes i balancen under tilgodehavender eller geelds-
forpligtelser afhaengig af nettoveerdien af salgssummen med fradrag af acontofaktureringer
og forudbetalinger.

Omkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i resultat-
opgerelsen i takt med, at de afholdes.

Contract work in progress is measured at the selling price of the work performed. The
selling price is measured by reference to the stage of completion at the balance sheet date
and total expected income from the contract work.

Individual contract work in progress is recognised in the balance sheet under either
receivables or payables, depending on whether the net amount of the selling price less
progress billings and prepayments is positive or negative.

Selling costs and costs incurred in securing contracts are recognised in the income statement
when incurred.

Periodeafgraensningsposter
Prepayments

Periodeafgraensningsposter, indregnet under aktiver, omfatter afholdte omkostninger
vedrgrende efterfalgende regnskabsar.

Prepayments comprise costs incurred concerning subsequent financial years.

Egenkapital
Equity
Foreslaet udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa den

ordinzre generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for
aret, vises som en serskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the
annual general meeting (declaration date). The expected dividend payment for the year is
disclosed as a separate item under equity.

278404 / 348865 _1 (2).docx 20



RN

SAP Danmark A/S
Arsrapport 2010

Annual report 2010
CVR-nr. 11 93 56 80
Registration No. 11 93 56 80

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettigede skattemaessige
underskud, indregnes med den verdi, hvortil de forventes at blive anvendt, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geldende, nar den udskudte skat forventes udlgst som aktuel skat.
/ndring i udskudt skat som fglge af &ndringer i skattesatser indregnes i resultatopgarelsen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on
the taxable income for the year, adjusted for tax on the taxable income of prior years and for
tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax base of assets and liabilities.

Deferred tax assets, including the tax base of tax loss carry-forwards, are recognised at the
expected value of their utilisation; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the
balance sheet date when the deferred tax is expected to crystallise as current tax. The
change in deferred tax as a result of changes in tax rates is recognised in the income
statement.

Hensatte forpligtelser
Provisions

Hensatte forpligtelser omfatter forventede omkostninger til aktieoptionsprogrammer,
hensattelse vedrgrende tabsgivende kontrakter, garantiarbejder og omstruktureringer m.v.
Hensatte forpligtelser indregnes, nar selskabet som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt, at indfrielse af forpligtelsen vil medfare
et forbrug af selskabets gkonomiske ressourcer. Langfristede hensatte forpligtelser
tilbagediskonteres.

Provisions comprise anticipated costs related to share option schemes, provision regarding
onerous contracts, guarantee work and restructurings, etc. Provisions are recognised when,
as a result of past events, the Company has a legal or constructive obligation and it is
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probable that there may be an outflow of resources embodying economic benefits to settle
the obligation. Long-term provisions are discounted.

Geldsforpligtelser
Liabilities
Geldsforpligtelser males til amortiseret kostpris.

Liabilities are measured at amortised cost.

Periodeafgraensningsposter
Deferred income

Periodeafgransningsposter, indregnet under forpligtelser, omfatter modtagne betalinger
vedrgrende indteaegter i de efterfglgende ar.

Deferred income comprises payments received concerning income in subsequent years.

Pengestramsopgarelse
Cash flow statement
Pengestramsopgarelsen viser selskabets pengestramme fordelt pa drifts-, investerings- og

finansieringsaktivitet for aret, arets forskydning i likvider samt selskabets likvider ved arets
begyndelse og slutning.

The cash flow statement shows the Company's cash flows from operating, investing and
financing activities for the year, the year's changes in cash and cash equivalents as well as
the Company's cash and cash equivalents at the beginning and end of the year.

Pengestrgm fra driftsaktivitet
Cash flows from operating activities

Pengestramme fra driftsaktivitet opgeres som selskabets resultat fgr skat reguleret for ikke-
kontante driftsposter, @ndring i driftskapital samt betalt selskabsskat.

Cash flows from operating activities are calculated as the Company's profit/loss before tax
adjusted for non-cash operating items, changes in working capital and corporation tax paid.

Pengestrgm til investeringsaktivitet
Cash flows from investing activities

Pengestramme fra investeringsaktivitet omfatter betaling i forbindelse med keb og salg af
immaterielle og materielle anleegsaktiver.
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Cash flows from investing activities comprise payments in connection with acquisitions and
disposals of intangible assets and tangible fixed assets.

Pengestrgm fra finansieringsaktivitet
Cash flows from financing activities

Pengestramme fra finansieringsaktivitet omfatter andringer i sterrelse eller sammensatning
af selskabets aktiekapital og omkostninger forbundet hermed samt optagelse af lan, afdrag pa
rentebaerende geeld samt betaling af udbytte til selskabsdeltagere.

Cash flows from financing activities comprise changes in the size or composition of the
Company's share capital and related costs as well as the raising of loans, repayment of
interest-bearing debt, and payment of dividends to shareholders.

Likvider
Cash and cash equivalents

Likvider omfatter likvide beholdninger samt kortfristede veerdipapirer med en lgbetid under
3 méneder, og som uden hindring kan omseettes til likvide beholdninger, og hvorpa der kun
er ubetydelige risici for vaerdiendringer.

Cash and cash equivalents comprise cash and short-term marketable securities with a term
of three months or less which are subject to an insignificant risk of changes in value.

Regnskabsforhold
Accounting issues

Arsrapporten for SAP Danmark A/S indgér i koncernregnskabet for SAP AG. Moderselska-
bets hjemmeside er www.sap.com. Koncernregnskabet for SAP AG kan rekvireres ved hen-
vendelse til SAP Danmark A/S.

The annual report of SAP Danmark A/S is included in the consolidated financial statements
of SAP AG. The parent company's web site is www.sap.com. The consolidated financial
statements of SAP AG can be obtained from SAP Danmark A/S.
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Nggletal
Financial ratios

De i hoved- og nggletalsoversigten anfarte nagletal er beregnet saledes:

Bruttomargin Bruttofortjeneste x 100
Nettoomseetning

Overskudsgrad Resultat af primaer drift x 100
Nettoomseetning

Afkast af den investerede kapital Resultat af primeer drift x 100
Gennemsnitlig investeret kapital

Likviditetsgrad Omsetningsaktiver x 100
Kortfristede gaeldsforpligtelser

Egenkapitalandel Egenkapital, ultimo x 100
Passiver i alt, ultimo

The financial ratios stated in the survey of financial highlights have been calculated as
follows:

Gross margin Gross profit x 100
Revenue

Net profit ratio Operating profit x 100
Revenue

Return on invested capital Operating profit x 100

Average invested capital

Current ratio Current assets x 100
Short-term liabilities other than
provisions
Equity ratio Equity at year-end x 100

Total equity and liabilities at year-end
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tkr.
DKK'000 Note

Nettoomsaetning

Revenue 1
Andre eksterne omkostninger

Other external costs 2

Bruttofortjeneste
Gross profit
Personaleomkostninger

Staff costs 3
Afskrivninger
Depreciation 5

Resultat af primaer drift
Operating profit

Finansielle indteegter

Interest income and similar items
Finansielle omkostninger

Interest expense and similar items

Resultat for skat

Profit before tax

Skat af ordineert resultat

Tax on profit from ordinary activities 4

Arets resultat
Profit for the year

Resultatdisponering

Proposed profit appropriation

Foreslaet udbytte, 2.036 % (2009: 4.000 %)
Proposed dividend, 2,036% (2009: 4,000%)
Overfart resultat

Retained earnings

278404 / 348865_1 (2).docx

2010 2009
1,059,553 1,015,108
-698,659 -667,736
360,894 347,372
-188,603 -172,990
-2,068 -1,712
170,223 172,670
2,706 5,485
-1,186 -314
171,743 177,841
-42,990 -44,322
128,753 133,519
112,000 220,000
16,753 -86,481
128,753 133,519
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Balance

Balance sheet
tkr.
DKK'000 Note

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlaegsaktiver

Tangible fixed assets

Andre anlag, driftsmateriel, inventar, it og indretning
af lejede lokaler

Fixtures and fittings, tools and equipment, IT and
leasehold improvements

Anlagsaktiver i alt
Total fixed assets 5

Omseetningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Igangvarende arbejder for fremmed regning

Contract work in progress

Tilgodehavende hos moderselskab

Amounts owed by parent company 6
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises

Tilgodehavende selskabsskat

Corporation tax receivable

Udskudt skatteaktiv

Deferred tax asset

Andre tilgodehavender

Other receivables

Periodeafgransningsposter

Prepayments 7

Likvide beholdninger
Cash at bank and in hand

Omseatningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS
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2010 2009

3,650 4,646
3,650 4,646
155,860 126,343
1,800 3,263
181,605 290,462
18,431 13,381
18,946 6,770
6,444 8,370
12,680 12,737
9,254 9,025
405,020 470,351
60,588 40,307
465,608 510,658
469,258 515,304
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Balance

Balance sheet

tkr.
DKK'000 Note 2010 2009

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity 8

Aktiekapital

Share capital 5,500 5,500
Overfort resultat

Retained earnings 93,372 76,619
Foreslaet udbytte

Proposed dividend 112,000 220,000

Egenkapital i alt
Total equity 210,872 302,119

Hensatte forpligtelser

Provisions

Andre hensatte forpligtelser

Other provisions 9 16,821 22,153

16,821 22,153

Geldsforpligtelser

Liabilities other than provisions

Langfristede geeldsforpligtelser

Long-term liabilities other than provisions

Periodeafgransningsposter

Deferred income 10 0 255

0 255
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Balance
Balance sheet

tkr.
DKK'000 Note 2010 2009

PASSIVER (fortsat)

EQUITY AND LIABILITIES (continued)
Kortfristede geeldsforpligtelser
Short-term liabilities other than provisions
Leverandgrgeld

Trade payables 17,096 17,107
Geeld til tilknyttede virksomheder

Amounts owed to group enterprises 87,154 67,077
Anden geld

Other payables 117,092 85,338
Periodeafgransningsposter

Deferred income 10 20,223 21,255

241,565 190,777

Geldsforpligtelser i alt

Total liabilities other than provisions 241,565 191,032
PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES 469,258 515,304

Eventualforpligtelser

Contingent liabilities 11
Nzrtstdende parter
Related party transactions 12
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Pengestramsopgarelse

Cash flow statement
tkr.
DKK'000

Resultat for skat

Profit before tax

Afskrivninger

Depreciation and amortisation
/ndring i hensatte forpligtelser
Change in provisions

Driftens likviditetsvirkning far endring i
arbejdskapital

Operating cash flow before change in working
capital

/Endring i tilgodehavender fra salg

Change in trade receivables

/ndring i gvrige tilgodehavender

Change in other receivables

/Endring i leverandgrgeeld, andel geeld og
periodeafgreensningsposter

Change in trade payables, other payables and
prepayments and deferred income

AEndring i arbejdskapital
Change in working capital

Driftens likviditetsvirkning far skat
Operating cash flow before tax
Betalt selskabsskat

Paid corporation tax

Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Kgb af materielle anleegsaktiver
Acquisition of tangible fixed assets
Salg af materielle anleegsaktiver
Sale of tangible fixed assets

Pengestremme fra investeringsaktivitet
Cash flows from investing activities

Pengestremme fra drifts- og investeringaktivitet
Cash flows from operating- and investment activities

Betalt udbytte til aktionaer
Dividend paid to shareholder
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Note

SAP Danmark A/S

Arsrapport 2010

Annual report 2010
CVR-nr. 11 93 56 80
Registration No. 11 93 56 80

2010 2009
171,743 177,841
2,068 1,712
-5,331 6,188
168,480 185,741
-29,517 119,795
103,636 -63,925
51,995 -62,824
126,114 -6,954
294,594 178,787
-53,240 -55,653
241,354 123,134
-1,076 -2,486
3 2
-1,073 -2,484
240,281 120,650
-220,000 -149,000
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Financial statements 1 January — 31 December

Pengestramsopgarelse (fortsat)
Cash flow statement (continued)

tkr.
DKK'000 Note

Pengestrgmme fra finansieringsaktivitet
Cash flows from financing activities

Nettopengestrgmme

Net cash flows

Likvide midler ved arets begyndelse

Cash and cash equivalents at the beginning of the
year

Likvide midler ved arets udgang
Cash and cash equivalents at the end of the year
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2010 2009
-220,000 -149,000
20,281 -28,350
40,307 68,657
60,588 40,307
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Noter
Notes

tkr.
DKK'000

Nettoomsaetning
Revenue

Omsetning i Danmark
Revenue in Denmark
Omsetning i udlandet
Revenue abroad

Honorar til generalforsamlingsvalgte revisorer

Fees paid to auditors appointed at the annual general meeting
Revisionshonorar

Audit fee

Honorarer for andre ydelser

Fees for non-audit services

Personaleomkostninger

Staff costs

Gager og lgnninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring m.v.
Other social security costs etc

Andre personaleomkaostninger

Other staff costs

Gennemsnitligt antal medarbejdere
Average number of employees
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2010 2009
830,965 831,792
228,588 183,316

1,059,553 1,015,108
527 526

40 37

567 563
172,361 156,717
10,656 8,961
3,378 4,281
2,208 3,031
188,603 172,990
168 167
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Financial statements 1 January — 31 December

Noter
Notes

Personaleomkostninger (fortsat)
Staff costs (continued)

Selskabets direktion bestar alene af en person, og der er ikke betalt honorar til bestyrelses-
medlemmerne. | overensstemmelse med arsregnskabslovens § 98b afgives der derfor ikke
oplysninger om vederlag til direktionen.

The Company's Executive Board only consists of one person and no emoluments have been
paid to the members of the Supervisory Board. In accordance with Section 98(b) of the
Danish Financial Statements Act no information is provided regarding remuneration paid to
the Executive Board.

tkr.
DKK'000 2010 2009

Skat af ordineert resultat
Tax on profit from ordinary activities

Aktuel skat

Current tax 41,064 48,289

Udskudt skat

Deferred tax 1,926 -3,967
42,990 44,322

Skat af ordinzrt resultat kan forklares saledes:

Tax on the profit from ordinary activities is specified as follows:

Beregnet 25 % (2010 25 %) skat af ordineert resultat for skat

25% (2010: 25%) tax on profit from ordinary activities before

tax 42,936 44,460

Skatteeffekt af:

The tax effect of:

Ikke-fradragsberettigede omkostninger i gvrigt

Other non-deductible costs 54 70

Regulering af skat vedrgrende tidligere ar

Adjustment to tax relating to previous years 0 -208
42,990 44,322
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Noter
Notes

Materielle anleegsaktiver
Tangible fixed assets
Andre anleg,
driftsmateriel
Indretning af  og inventar /
lejede lokaler  Fixtures and
/ Leasehold fittings, tools
improvements  and equipment | alt/ Total

Kostpris 1. januar 2009

Cost at 1 January 2009 1,088 20,092 21,180
Tilgang

Additions 0 1,076 1,076
Afgang

Disposals 0 -1,896 -1,896
Kostpris 31. december 2009

Cost at 31 December 2009 1,088 19,272 20,360

Ned- og afskrivninger 1. januar 2010
Depreciation and impairment losses at

1 January 2010 -747 -15,787 -16,534
Afskrivninger

Depreciation -147 -1,921 -2,068
Akkumulerede afskrivninger pa afgang

Accumulated depreciation on disposals 0 1,892 1,892

Af- og nedskrivninger 31. december 2010
Depreciation and impairment losses at

31 December 2010 -894 -15,816 -16,710
Regnskabsmaessig veaerdi 31. december

2010

Carrying amount at 31 December 2010 194 3,456 3,650

Tilgodehavender hos moderselskab
Amounts owed by parent company

Tilgodehavende hos moderselskab udger et rentebzrende indlan pa 181,6 mio. kr., der pa
anfordring er fuldt genkaldeligt uden nogen form for forbehold. Indlanet indgar i SAP
gruppens likviditetsstyring.

Amounts owed by parent company of DKK 181.6 million relates to an interest-bearing
deposit with the parent company that is repayable on demand. The deposit is included in the
SAP group's cash management.
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Noter
Notes

tkr.
DKK'000

Periodeafgransningsposter (aktiver)

Prepayments (assets)
Forudbetalte omkostninger
Prepaid expenses
Forudbetalt husleje
Prepaid rent

Egenkapital

Equity

Egenkapital 1. januar
Equity at 1 January

Avrets resultat
Profit for the year
Udbetalt udbytte
Dividend paid

Egenkapital 31. december
Equity at 31 December
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2010 2009
1,095 1,679
8,159 7,346
9,254 9,025
302,119 317,600
128,753 133,519
220,000 149,000
210,872 302,119
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Noter
Notes

tkr.
DKK'000

Egenkapital (fortsat)
Equity (continued)

Egenkapitalen specificeres saledes:
Equity is specified as follows:

Aktiekapital 1. januar og 31. december
Share capital at 1 January and 31 December

Overfort resultat 1. januar

Retained earnings at 1 January

Overfart fra resultatdisponering

Transferred from proposed profit appropriation

Overfgrt resultat 31. december
Retained earnings at 31 December

Foreslaet udbytte 1. januar

Proposed dividend at 1 January

Udbetalt udbytte

Dividend paid

Overfort fra resultatdisponering

Transferred from proposed profit appropriation

Foreslaet udbytte 31. december
Proposed dividend at 31 December

Egenkapital 31. december
Equity at 31 December

Aktiekapitalen bestar af:

The share capital comprises:

1 aktie med en nominel vardi pa 500 tkr.

1 share at a nominal value of DKK 500 thousand

5 aktier, hver med en nominel veerdi pa 1 mio.kr.

5 shares, each at a nominal value of DKK 1 million

Seneste a&ndring af aktiekapitalens starrelse var i 1990.

The latest change in the share capital was in 1990.
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2010 2009
5,500 5,500
76,619 163,100
16,753 -86,481
93,372 76,619
220,000 149,000
-220,000 -149,000
112,000 220,000
112,000 220,000
210,872 302,119
500 500
5,000 5,000
5,500 5,500
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Noter
Notes

tkr.
DKK'000 2010 2009

Hensatte forpligtelser
Provisions
Henseettelse til aktiebaserede aflanningsordninger i moder-
selskabet
Provisions for share-based payment schemes in the parent
company 10,944 11,367
Henseettelse til feerdiggarelse af garantiarbejder
Provision regarding completion of guarantee work 0 886
Hensattelse til tab vedrerende uudnyttet andel af selskabets
leasede domicil
Provision for losses regarding an unused part of the Company's
leased premises 5,877 9,900

16,821 22,153

Selskabets medarbejdere har mulighed for at kebe medarbejderaktier i det ultimative
moderselskab til favarkurs. Moderselskabet viderefakturerer den fulde veerdi af aktierne til
selskabet. Favarelementet omkostningsfares under personaleomkostninger.

Selskabets moderselskab har udstedt aktieoptioner til direktionen og en raekke ledende
medarbejdere i selskabet. Aktieoptionerne kan udnyttes til faverkurs. Optionsordningerne
vedrgrer aktier i det ultimative moderselskab SAP AG. SAP Danmark A/S bliver viderefak-
tureret differencen mellem markedskursen og favarkursen for de af selskabets medarbejdere,
der udnytter sine optioner. Forskellen mellem markedskursen og faverkursen indregnes
Igbende i arsregnskabet under personaleomkostninger i takt med at medarbejderne opnar ret
til optionerne. Den samlede forpligtelse pr. 31. december 2010 er indregnet i arsrapporten
som en hensat forpligtelse.

The Company's employees have the option to purchase employee shares in the ultimate
parent company at a price below the market price. The parent company re-invoices the full
value of the shares to the Company. The bonus element of 15% is expensed under staff costs.

The parent company has issued share options to the Executive Board and a number of
executive employees in the Company. The share options can be exercised at a price lower
than the market price. The option scheme concerns shares in the ultimate parent company
SAP AG. SAP Danmark A/S is invoiced the difference between the market price and the
exercise price in relation to those employees who exercise their options. The difference
between the market price and executive flow is recognised in the financial statements under
staff costs over the vesting period for the options. At 31 December 2010, the total obligation
is recognised in the annual report as a provision.
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Noter
Notes

Hensatte forpligtelser (fortsat)
Provisions (continued)

Der er pr. 31. december 2010 hensat til tab vedrgrende en andel af selskabets domicil som
ikke anvendes. Hensattelsen daekker selskabets forventede nettotab frem til regnskabsaret
2012, hvor selskabet kan genforhandle lejekontrakten.

Der er foretaget diskontering af den indregnede henseettelse med en risikofri rente.

Den hensatte forpligtelse vedrgrende leasingkontrakten forventes anvendt som falger
4.849 tkr. inden for 1 ar, 929 tkr. mellem 1-5 ar fra balancedagen og 0 tkr. ud over 5 ar fra
balancedagen.

At 31 December 2010, the Company has recognised a provision for losses regarding an
unused part of the lease of the Company's premises. The provision covers the Company's
expected net losses until the financial year 2012 when the lease is renegotiable.

The provision has been discounted using a risk-free interest rate.

The provision relating to the lease is expected to be used as follows: DKK 4,849 thousand
within one year, DKK 929 thousand between one to five years from the balance sheet date
and DKK 0 thousand five years or more from the balance sheet date.

tkr.
DKK'000 2010 2009

Periodeafgransningsposter (forpligtelser)
Deferred income (liabilities)

Nettoomseetning, der i overensstemmelse med anvendt
regnskabspraksis er blevet udskudt, og derfor farst vil blive
indtegtsfart i det efterfalgende ar
Revenue that has been deferred in accordance with the
accounting policies and therefore will be recognised as
income in the following year 20,223 21,511

20,223 21,511

Periodeafgransningsposter opfert under langfristede geeldsforpligtelser udger O tkr. (2009:
255 tkr.).

Deferred income under long-term liabilities amounts to DKK 0 (2009: DKK 255 thousand).
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Noter
Notes

Eventualforpligtelser
Contingent liabilities

Selskabet har frem til ar 2012 samlede huslejeforpligtelser, ekskl. driftsomkostninger, pa
39.003 tkr. (2009: 69.456 tkr.). Leasingkontrakten vedrgrende selskabets domicil er
uopsigelig fra selskabets side indtil ar 2012.

Until year 2012, the Company has lease commitments, excl. operating costs, of DKK 39,003
thousand (2009: 69,456 thousand). The Company cannot terminate the lease agreement
regarding its premises before year 2012.

Selskabets gvrige leasingforpligtelse (operationel leasing) udger i alt 3.468tkr. (20009:
2.336 tkr.). Samtlige leasingforpligtelser forfalder senest i regnskabsaret 2012.

The Company's other lease obligations (operating leases) amount to DKK 3,468 thousand
(2009: DKK 2,336 thousand). All lease obligations fall due in the financial year 2012 at the
latest.

Nertstaende parter
Related party transactions

SAP Danmark A/S' nertstaende parter omfatter falgende:

Related parties to SAP Danmark A/S comprise the following:

Nertstaende parter med bestemmende indflydelse
Related parties exercising control

SAP AG, Walldorf, Tyskland. SAP AG besidder 100 % af selskabets aktiekapital.
SAP AG, Walldorf, Germany. The Company's share capital is wholly-owned by SAP AG.

@vrige nartstaende parter
Other related parties

Selskabets nertstdende parter omfatter herudover bestyrelse, direktion og ledende
medarbejdere samt disse personers relaterede familiemedlemmer. Nertstdende parter
omfatter endvidere virksomheder, hvor fgrnaevnte personkreds har vaesentlige interesser,
samt virksomheder inden for SAP-koncernen.

The Company's related parties also comprise the Supervisory Board, Executive Board and
executive employees as well as family members to these persons. Further, related parties
comprise companies where the above-mentioned group of persons has significant interests
as well as companies within the SAP Group.
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Noter
Notes

Transaktioner med nartstadende parter
Related party transactions

Oplysning om transaktioner med nzrtstdende parter er udeladt med henvisning til
arsregnskabslovens §98c, idet selskabet indgar i koncernregnskabet for SAP AG.

Pursuant to section 98c of the Danish Financial Statements Act, related party transactions
are not disclosed as the Company is included in the consolidated financial statements of

SAP AG.
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