
  

SECURITIES AND EXCHANGE COMMISSION  
WASHINGTON, D.C. 20549  

SCHEDULE TO  

TENDER OFFER STATEMENT UNDER SECTION 14(d)(1) or 13(e)(1) 
OF THE SECURITIES EXCHANGE ACT OF 1934  

Business Objects S.A.  
(Name of Subject Company (Issuer)) 

SAP France S.A. 
(Offeror) 

(Names of Filing Persons (Identifying Status as Offeror, Issuer or Other Person)) 

Ordinary shares, €€ 0.10 nominal value per share 
American depositary shares, each representing one ordinary share 

(Title of Class of Securities) 

F12338103 
12328X107 

(CUSIP Number of Class of Securities) 

Michael Junge 
General Counsel 

SAP AG 
Dietmar-Hopp-Allee 16 

D-69190 Walldorf 
Federal Republic of Germany 

+49 6227 74 7474 
(Name, Address, and Telephone Number of Person Authorized 

to Receive Notices and Communications on Behalf of Filing Persons) 

Copy to: 

A. Peter Harwich 
Eric S. Shube 

Allen & Overy LLP 
1221 Avenue of the Americas 

New York, NY 10020 
USA 

+1 212 610 6300 

CALCULATION OF FILING FEE: 
 

Transaction valuation  Amount of filing fee
  

 
 

Not Applicable* Not Applicable*

 

*  A filing fee is not required in connection with this filing as it relates solely to preliminary communications made before the 
commencement of a tender offer.



� Check the box if any part of the fee is offset as provided by Rule 0-11(a)(2) and identify the filing with which the offsetting fee was 
previously paid. Identify the previous filing by registration statement number, or the Form or Schedule and the date of its filing.  

� Check the box if the filing relates solely to preliminary communications made before the commencement of a tender offer.  

Check the appropriate boxes below to designate any transactions to which the statement relates:  

Check the following box if the filing is a final amendment reporting the results of the tender offer: �  

   
Amount Previously Paid:   Not applicable
Form or Registration No.:   Not applicable
Filing Party:   Not applicable
Date Filed:   Not applicable

� third-party tender offer subject to Rule 14d-1.
 

� issuer tender offer subject to Rule 13e-4.
 

� going-private transaction subject to Rule 13e-3.
 

� amendment to Schedule 13D under Rule 13d-2.
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SCHEDULE TO  

     This Tender Offer Statement on Schedule TO is being filed by SAP France S.A., a company organized under the laws of France, pursuant to 
General Instruction D to Schedule TO.  

ITEM 12. EXHIBITS  
   
     (a)(5)(A) Press release issued by SAP AG and Business Objects S.A. dated October 7, 2007*

   
     (a)(5)(B) Ad hoc disclosure issued by SAP AG dated October 7, 2007*

   
     (a)(5)(C) 

 
Transcript of Joint Investor and Financial Analyst Conference by Senior Management of SAP AG and Business Objects S.A. 
Held on October 8, 2007*

   
     (a)(5)(D)  Transcript of Press Conference by Senior Management of SAP AG and Business Objects S.A. Held on October 8, 2007*

   
     (a)(5)(E)  Presentation Slides for October 8, 2007 Press Conference*

   
     (a)(5)(F)  Press release issued by SAP AG dated October 22, 2007*

   
     (a)(5)(G)  Letter to Customers issued by SAP France S.A. dated October 25, 2007*

   
     (a)(5)(H)  Press release issued by SAP France S.A. dated November 29, 2007

 

*  Previously filed by SAP AG



                    

EXHIBIT INDEX  
   
EXHIBIT NO. DESCRIPTION

(a)(5)(A)   Press release issued by SAP AG and Business Objects S.A. dated October 7, 2007*
    
(a)(5)(B)   Ad hoc disclosure issued by SAP AG dated October 7, 2007*
    
(a)(5)(C)  

 
Transcript of Joint Investor and Financial Analyst Conference by Senior Management of SAP AG and Business Objects S.A. 
Held on October 8, 2007*

    
(a)(5)(D)   Transcript of Press Conference by Senior Management of SAP AG and Business Objects S.A. Held on October 8, 2007*
    
(a)(5)(E)   Presentation Slides for October 8, 2007 Press Conference*
    
(a)(5)(F)   Press release issued by SAP AG dated October 22, 2007*
    
(a)(5)(G)   Letter to Customers issued by SAP France S.A. dated October 25, 2007*
    
(a)(5)(H)   Press release issued by SAP France S.A. dated November 29, 2007

 

*  Previously filed by SAP AG



                    

Exhibit (a)(5)(H)

For Immediate Release
November 29, 2007

SAP France Obtains All Regulatory Approvals in Connection 
With the Business Objects Tender Offer  

     WALLDORF – November 29, 2007 – SAP AG (NYSE: SAP) today announced that the Company has obtained all regulatory approvals 
upon which SAP France SA’s tender offers filed in France and to be filed in the U.S. for Business Objects securities were subject to.  

     The offers will remain subject to the condition that the Business Objects securities tendered in the offer represent at least 50.01% of 
Business Objects voting rights, on a fully diluted basis, as described in the offer documents.  

     Prior to the opening of the offers, the French stock exchange authority (Autorité des marchés financier, AMF) and Euronext Paris will 
respectively publish a notice announcing the opening date and a notice announcing the timetable for the French offer. An indicative timetable 
for the offers is given below:  
   
Date  Event
    
December 4, 2007   Commencement of the French and U.S. offers
    
January 10, 2007   Closing of the French offer
    
January 15, 2008   Closing of the U.S. offer and publication of the final results of the French and U.S. offers
    
January 18, 2008   Settlement and delivery of the U.S. offer
    
January 23, 2008   Settlement and delivery of the French offer
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     On November 6, 2007, the Company obtained the relevant approvals by the U.S. antitrust authorities and on November 27, 2007, by the 
European antitrust authorities respectively. On November 22, 2007, the Company obtained the authorization of the French Ministry of Finance 
in relation to foreign investments, and on November 27, 2007, the clearance of the French stock exchange authority AMF.  

     Pursuant to the provisions of 232-4 of the General Regulations of the AMF and Rule 14d-11 under the Securities Exchange Act of 1934, the 
French and U.S. offers will be automatically reopened on the trading day following publication of the final results if there is a positive 
outcome. If the offers are reopened, the terms of the reopened offers will be identical to the terms of the offers. In such case, the AMF will 
publish the timetable for the reopening of the French offer, which will last in principle at least ten trading days.  

     The tender offer prospectus (note d’information) cleared by the AMF is available for consultation on the website of the AMF (www.amf-
france.org) and on SAP’s website (www.sap.com), and may be obtained free of charge from:  

     The tender offer for the outstanding ordinary shares, the Convertible Bonds and the warrants of Business Objects has not yet commenced. 
This press release is for informational purposes only and is not an offer to buy or the solicitation of an offer to sell any Business Objects 
securities. The solicitation and the offer to buy ordinary shares of Business Objects, the Convertible Bonds and the warrants will be made only 
pursuant to an offer to purchase and related materials that SAP France SA has filed with the AMF on the note d’information and intends to file 
with the SEC on Schedule TO. Business Objects also filed a note d’information en réponse and intends to file a solicitation/recommendation 
statement on Schedule 14D-9 with respect to the tender offer.  

   
SAP France  Deutsche Bank AG
    
La Défense Plaza,   Succursale de Paris
    
23-25 rue Delarivière Lefoullon 3, av. de Friedland
    
La Défense 9   75008 Paris
    
92064 Paris La Défense Cedex   
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     Business Objects stockholders and other investors should read the Tender Offer Statement on Schedule TO, the Schedule 14D-9 as well as 
the Note d’Information and the Note en Réponse carefully because these documents contain important information, including the terms and 
conditions of the tender offer.  

     Stockholders and other investors are urged to read carefully all tender offer materials prior to making any decisions with respect to the 
tender offer.  

About SAP  

SAP is the world’s leading provider of business software*. More than 43,400 customers in more than 120 countries run SAP® applications—
from distinct solutions addressing the needs of small and midsize enterprises to suite offerings for global organizations. Powered by the SAP 
NetWeaver® platform to drive innovation and enable business change, SAP software helps enterprises of all sizes around the world improve 
customer relationships, enhance partner collaboration and create efficiencies across their supply chains and business operations. SAP solution 
portfolios support the unique business processes of more than 25 industries, including high tech, retail, financial services, healthcare and the 
public sector. With subsidiaries in more than 50 countries, the company is listed on several exchanges, including the Frankfurt stock exchange 
and NYSE under the symbol “SAP.” (Additional information at <http://www.sap.com>)  

(*) SAP defines business software as comprising enterprise resource planning and related applications such as supply chain management, 
customer relationship management, product life-cycle management and supplier relationship management.  

# # #  

Any statements contained in this document that are not historical facts are forward-looking statements as defined in the U.S. Private Securities 
Litigation Reform Act of 1995. Words such as “anticipate,” “believe,” “estimate,” “expect,” “forecast,” “intend,” “may,” “plan,” “project,” 
“predict,” “should” and “will” and similar expressions as they relate to SAP are intended to identify such forward-looking statements. SAP 
undertakes no obligation to publicly update or revise any forward-looking statements. All forward-looking statements are subject to various 
risks and uncertainties that could cause actual results to differ materially from expectations The factors that could affect SAP’s future financial 
results are discussed more fully in SAP’s filings with the U.S. Securities and Exchange Commission (“SEC”), including SAP’s most recent 
Annual Report on Form 20-F filed with the SEC. Readers are cautioned not to place undue reliance on these forward-looking statements, which 
speak only as of their dates.  

Copyright © 2007 SAP AG. All rights reserved. 

SAP, R/3, mySAP, mySAP.com, xApps, xApp, SAP NetWeaver and other SAP products and services mentioned herein as well as their 
respective logos are trademarks or registered trademarks of SAP AG in Germany and in several other countries all over the world. All other 
product and service names mentioned are the trademarks of their respective companies. Data contained in this document serve informational 
purposes only. National product specifications may vary.  

For more information, press only: 
Christoph Liedtke, +49 6227 7-50383, christoph.liedtke@sap.com, CET 
Frank Hartmann, +49 (6227) 7-42548, f.hartmann@sap.com, CET 
Andy Kendzie, +1 202 312-3919, andy.kendzie@sap.com, EST  

For more information, financial community only: 
Stefan Gruber, +49 (6227) 7-44872, investor@sap.com, CET 
Martin Cohen, +1 (212) 653-9619, investor@sap.com, EST  

 


